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ACCOUNTING

Paper : BCM0400304
(Income Tax Laws and Practices )
| };“ull Marks : 60
Time : 2% hours

The figures in the margin indicate
 Jull marks for the questions.

Answer either in English or in Assamese.
- 1. Choose the correct option from the following :
P . ! 1x8=8
weTe Al 7 Reech! o, Gl AT 5 ¢

(@) Which one of the following is created
-~ as an agricultural income ?

TS A (@G TR oIt siey 1 =72
(i) Income from sale of wild grass

T IR RER #1[0 =i
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(it)

(i)

(i)

Income from growing ﬂowers and
creepers

T O OS] 7<) W

Income from sale of trees of
spontaneous growth '

Frelfe SES Jfar oMy sem R #f
i .

Income from- sale of ginned cotton

o weTld R == =g

‘%Whlch one of the followmg will be
taxable under the head income from

house property ?

Tmﬂmﬁﬁiﬂwﬁwﬁmw
TR 2

()

Income from sale of house

1 R #[ wifers oy

()" Rent derived from house property

let out

(iii) Rent received from employee on

residential quarters

(iv) Rent received from vacant land
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(c) hich one of the following allowances
i is fully exempted while calculating the
amount of taxable salary ?

FrjefeA T tarz, R FEEny (@ S

Sl FERICS Sl 2
(i) Compensatory field area allowance
FEE T Ot
| (i) _Allowances paid by the UNO
| T s T HARCIRS i
(iii) Children education allowance
FEE R Slol

(iv) Conveyance allowance
BICRISAS)]

(d) Which one of the following item qualifies

for availing deduction u/s 80C of the
Income Tax Act?

=i @Eo 78 G/ voffi3 SiEe
R 2 e @60 ST SRS ST ?

(y- Expenses on medical treatment

e e T
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(i) Contribution in LIC mutual fund
GeTeNED FerEe Fhes wmw

(ii) Donations to charitable
| institutions

- whesy &fSBINCGT Wi
(iv) Donation for scientific research

AT SR T T

Which one of the following is the sum

(e)
/ of various heads of income under the
Income Tax Act?

ﬁ"%{ﬁ—mﬂtﬁwmw%‘ﬁﬁ

SR RicasE 0
LI} Taxable income
/(/ii) Total income
 (ii) Gross total income
5 s @
(iv) Adjusted income
Re|IBCACIE]
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) In which of the following situations a
person is required to quote his PAN as
per Income Tax rules?

RS @R orEe 9eH TfEE (969 PAN

T T SR 2
(i) Application for issue of credit card
(FfTE HIET A SN

(i) Sale or purchaée of securities
exceeding ¥ 1,00,000

$,00,000-% @ATS FIHT [t At ol

(i) Sale or purchase of a motor vehicle
other than two wheeled vehicles

2 5 s AR o1 e [ Al
R

(iv) All of the above

(g9 Which one of the following shall be
\ included in the total income of an
/individual under section 64 of the
Income Tax Act, 1961 7?
wETe A (G GO IfET 5 wTS GifeE
o9 AT iz, SHUS UHl vs f2pits e
(i) Revocable transfer of assets

S TiEcalol e gAIGs
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(i) Transfer of income where there is
no transfer of assets

SIFS AT TS Soifeq e 712
- (i) Income received from AOP .
AOP-3 *]l & 3= g ,
(iv) Income from asset transferred to
s

spouse without adequate
consideration

QAR AR AT s Ao oy
R SREE ZRRe oy

Jfﬂ Which one of the following is not
included in the term Income under
section 2(24) of the Income Tax Act,
196128 - -
AsfRes @0, SovS3 Oy 3 gz g9

' (%8)F IO A ANCRS woge q77

(i) Winning from lotteries

soire Rerdl Gl
(i) Dividend
feferoe
(iti) Profits and gains
we S STe

(iv)* Savings mode out of pin money
e T A1 e )
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5. Answer the following questions : (any six]
s 2x6=12
fafie emm T Tt ¢ (Rre =a6))

Mention two differences between
. previous year and assessment year.

>3 T S SEpiEe THE e #ALE T

(p) What is meant by artificial juridical
persons ? :

i wigrrs e A 2

(c) Mention the deduction in respect of
entertainment allowance as per 16(ij
of the Income Tax Act.

ST SER 4i9 SY(ii) SHAHIE W A
SigH SN T

(d) How is unrealised rent treated under
the head income from house property ?

ST Sl SiEd B A e [{EeiREe
SITH (FES AAYE T T2

(e) State the meaning of Cost of Inflation
Index (CII).

TS g B T A I |




() What is meant by revocable transfer of
assets ?

: W@WWWWQ}’%?

; /gj Mention any two specified income as

Y per Section 56(2) of the Income Tax
Act under the Head Income from other
sources’.

SIFT S A €U(R) S St
- R gor FAE 1 Sty s o Seod
G ESCNEIRRIEE R ol oA

V State the utility of PAN cards.
: PAN . (Pla«s) %9 So=iRwt e 9 |

) Mention any fwo peravistes exempted

#  from tax under Section 17(2) .of the
Income Tax Act. :
IR Gizmw 54(2) N 4_¥R e ClERIC
R gt el AR Seae <

‘/0/ What are the fwo b_asic? conditions to
considered as resident and ordinarily

~ resident in India ?

. ORI (| s A AR Rbicst oty w3izar
GG e A (@ 707 NI Ot oj99) 7991
Chw? :
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Answer the following questions : (any four)
5x4=20

FxERe awe Sex ol ¢ (Rewie oifsen)

(a) What/‘is meant by commuted value of
‘pension ? Mention the taxability of

commuted value of pension. 2+3=5
TYDT (AL T 2 FPOC (AT T
- 98 O 99 |

(b) Mention the persons liable to pay tax
on income from house property.

1 Tifer wig 2/ ¥9 M3 @ @R
S 9 |

(c) efine Assessee as per Section 2(7) of
the Income Tax Act. State the different
types of Assessee€. 24+3=5

Assessee-g 7@ WA SIATT SNBTT Seyrozn
2(9) SRR | &SR &P Assessee Tz 41|

(d) hat is meant by set-off and carry
forward of losses ?

o SE IRGRL @Eeies oief Feo
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- (e) What is meant bjr Tax Deducted at
Source (TDS)? Mention the persons
required to deduct tax at source.

1+4=5
T B 511 6 M 52 59 Teor ofqt w7
ARG e a9 [ Sy 75|

() ) Mention the items which have been
specifically excluded from the definition
of capital assets as per Sectjon 2(14) of
the Income Tax Act. ok

ool i i T4 T Sare 2wt iz
SR See :(58) SR .

(9) Mention the income chargeable to tax
as per Section 28 under the head
“Profits and Gains of Business or
Profession”.

M G2 (oA F S AF e o <1
QEWWW?EWWW@@Q@;

ﬂ Mayur Sharma was born in Mumba;
and studied Bachelor of Laws (LL.B)
under University of Mumbaij. op Sth
April, 2021 he went to USA for studying
LL.M course and came back to
India on 24th September, 2023
Determine his residential status for the

Assessment Year 2024-25,

\
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RS iz «iEd JE wres A |
3035 5 ¢ PEe (9F GEEedsl S
FRACE SNCHRICe] A6 DT 090 o 8
(FR Ol TS SR | R T
3038-3¢ @ (067 IPTRT wwER [T

T | _

" 4. Answer the following questions : (any two)
10x2=20

frefie exm Seg Tl ¢ (Reie 7250
(g —Vijay is employed in a private limited

company in Surat, Gujarat. During the
previous year, he received the following

payments from his employer :
fiew <5} EAS TS @I ST

paTe-® e (2 Szl o Twe (99 e
ST F9E oo B 9 ResEE

e SR ¢
Basic salary : 220,000 p.m.
GERE (o '
Dearness allowance 213,000 p.m.
[CRISEEAS)
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{

Entertainmént allowance 26,000 p.m.

Servant allowance g 5,500 p.m.
Bonus for the yéar R 75,000
Commission received %40,000 p.m.
R

Free’ furmshed accommodatlon was
provided to him for which the employer
-paid-a rent of T 11,000 p.m. ‘

mmﬁaﬁmﬂﬁwwmwt@%
mmﬁmefwﬁi 23,000 ©IGt e

.Employers contribution to R pp
@ 15% on basic salary.

Rkt wie ot e I T Se% Nt _
Ao Tolge sy A |

Compute his income from salary fo,
the relevant assessment year 2024-25,

AT M $038-2¢ A (oq ReR
AN N A9 s | '




(b) Rohini is the owner of a house property
in Bangalore. The house is let out at a
rent of ¥5,000 p.m. Its municipal
valuation is 85,000 p.a. and standard
rent is % 1,00,000 p.a. The fair rent of

~the house is 2 1,07,000.. The house
remained vacant for one month and
rent for two months is o%&a}p&@g and
there is no chance of its recovery as
per rules. Municipal tax paid by the
tenant is ¥ 4,000 and by the owner is
£3,000. Compute ‘the Income from
house property for the Assessmént 'Year
2024-25.

ﬁWaﬁWWW|W
i&,oooﬁﬁﬂf@@(letout)ﬁﬂf@lw |
SRR FURA T b¢,000 2ifS I F A=
' SITl %6 2 3,00,000 &S I | ASF ©IT WER
1 2 5,09,000 | T O3 NZF AR AR AR
oG = TE (I SR iR FERReE
1 SIUSI At T 8,000 W% 741 Nifeee fTet
29,000 3038-3¢ R I AW WA
TR wAdl N o 1 | .
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|

(c) Mayank had purchased a residential

house property on 16-6-2004 for
¥ 1,30,000. He had spent 40,000 on
improvément of the house during the
year 2008-09. On 4-8-2023, he sold

- the house for ¥ 17,75,000 (Stamp duty

value ¥ 16,70,000). His expenses on
transfer amounted to ¥ 30,000.
Compute the amount of ‘Capital gains’
for the Assessment Year 2024-25,

Given,

Previous Year Cost Inflation Index (CII)

2004-05 | 113
2008-09 = . 137
202324 . 348
TRICE <ot Wi 99 TS S0-v-3008 Te7w

T 5,90,000 @@ T FAXT | (€ Y00b-0% TKs
RO T <qs AT 2 80,000 | 8..3039
IRt (o€ T 7 $9,3¢,000 T NI R}
ﬁf‘?iﬁ, (ﬁwf@-@ﬁ U 3 b\‘o,ﬂ‘o,ooo) O]
A 435 90,000 T (Z(RI THHE oAeq
IR o191 I 3038-3¢ TR I AR |
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fra =iy,

carat < 45 T 3w P
3008-0¢ 559
00b-03 299
3039-38 98t

'(d) Discuss the provisions relating to
clubbing of income of spouse with the -

assessee’s income. 10

FIN-B IR G T Reesrrd [
SCED <] |
Or/ &4l

/’ﬁ‘ﬁe short notes on :
oo (oIt forall 8
(i) Exempted Income
o IR

(ii) Agricultural Income

SIRRE

(e) Discuss the procedure for E-filing of
return of income using web page of the
Income Tax Department.

S Bt GRS A= S i RO mike
9q e JEhT 5 |

15 7000
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