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2025
ACCOUNTING
~ Paper : BCM0400304
- (Income Tax Laws and Practices)
Full Marks : 60
Time : 2% hours

The figures in the margin indicate
Jull marks for. the questions.

Answer either in Englzsh or in Assamese.

1. Choose the correct ophon from the followmg
1x8=8 -

'w.wﬁmm,mwws

(@) Which one of the following is created -

as an agricultural income ?
ST QR GG PR i oiep 4 =2
- (i)/ Income from sale of wild grass

. I 9R KPR o[ =i
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(ii)

(iii)

()

Income from growing flowers and
creepers

T W STO-AATST 71

Income from sale of trees of
spontaneous growth '

Froifies SRS IR o1 R =il
o

Income from sale of ginned cotton

(ol TR RFR =1 o

(b) Which one of the following will be
taxable under the head income from

house property ?
weto AP PG YR Wﬁ“—«q oy 2wt
AT 2

()

Income from sale of house
79 [TER +9 wifee i

ent derived from house property
let out

7] 7l #1191 =ife <=1 ool

(i) Rent received from employee on

residential quarters

FOIRE PR @O 2 &S T4 Ol

(iv) Rent received from vacant land

BO6FN 0038
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(c) Which one of the following allowances
~ is fully exempted while calculating the
amount of taxable salary ?

oA qeRiRse Resm «[ @G el
Wﬂﬁﬁ?ﬁg@?ﬂﬁﬁﬁﬁﬁm@—ﬁﬂﬁw
Sl RIS e 2

(i) Compensatory field area allowance
R T il |
(ii} Allowances paid by the UNO
3T 7l SR oS!
gii)_ Children ed_ucation allowance
I PSB!
.(iv) Conveyance allowance
EISEICAS
‘ (d) Which one of .the following item qualifies

for availing deduction u/s 80C of the
Income Tax Act? -

fsfie @ao Fwd e volira A

R QiR PR @Y S SN TS ?
\QJ Expenses on medical treatment
Bt = I
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(i) Contribution in LIC mutual fund
e e T SrmH
(i) Donations to charitable
1nst1tut10ns

e SfSTRE W
(iv) Donation for scientific research
WIS ST AR T
(e) Which one of the following is the sum

" of various heads of i income under the'
- Income Tax Act?

WWWWW@W%

e AEATE s{b? :
(i) Taxable income
FAT AT

(i Total income
T o
(iii) Gross total income
. mabem
(iv) Adjusted income

FNfEe S
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In which of the followiné situations a
person is required to quote his PAN as

per Income Tax rules ?

ARIRS (R SRS e T (969 PAN

- S T ARTF?

(i) Appliéation for issue of credit card

(g)

B ICT AF AT
(i) - Sale or purchase of securities
. exceeding ¥ 1,00,000 "
$,00,000-F G5F® FFFR R a1 Rl

(iii) Sale or purchase of a miotor vehicle
other than two wheeled vehicles

7% 5 <1 IR 53 G R A
e '

_fiv) All of the above
S T ‘.

Which one of the following -shall be

included in the total income of an
individual under section 64 of the

Income Tax Act, 1961 ? |
woT® APl (RIRCDT GO e Y SIS B
27 NI SR, Sobd 4RI vs Bl

i) Revocable transfer of assets

BO6FN 0038 5
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(i) Transfer of income where there is
no transfer of assets

ST BT TS Ty FRIEad T2

(iii) Income received from AOP
AOP-H =9l *l® S Y

(iy)/ Income from asset transferred to
spouse without adequate
consideration :
Al ARPIE 29 7= A TR

() Which one of the following: is not
included in the term Income under
section 2(24) of the Income Tax Act,
1961 ? .

Fefies @R, oS BN 9 Sz g
3(38)< TS UER AR e oy 0
(i) - Winning from lotteries

oS Rl =l
(ii) Dividend
foferoe
(iiij) Profits and géins
GICACIEAET

{‘9/ Savings mode out of pin money
o S 71l Ay 40
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2. Answer the following questions : (any six)
2x6=12

AeGie o9 Tes Tl ¢ (Remean =761

(@) Mention two differences between
previous year and assessment year.

sj5fq 7 O VR T4 TS Aty Ser o |

-~

(b) What is meant by artificial juridical
persons ?

T ez Jfes e /e

(c) Mention the deduction in respect of
entertainment allowance as per 16(ii)
of the Income Tax Act.

RS SIEe A (i) S S AT
SiGR T O |

Udﬂ/Héw is unrealised rent treated under

: the head income from house property 2
ﬁwwﬂyﬁﬁﬁﬁ“ﬂmﬁﬁ*%ﬂﬁﬁ‘ﬂ@ﬂﬁf%@ﬁ$ﬁ5
SITH (FEE AAYE T 2 2

(e) State the meaning of Cost 0
Index (CII).

TErRfe 3@ T S e FIE |

f Inflation
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(/' What is meant by revocable transfer of
assets ?

mewwﬂﬁ?

) /' Mention any two specified income as

per Section 56(2) of the Income Tax

~ Act under the Head ‘Income from other
sources’.

SRR S - eu(R) SRR S
Ricwizan 751 Wine =i S 39 S S
ERRCIESCE s A HE RS Rl

((hyﬁtate the utility of PAN cards.
~ PAN (fPla«m) sies SoifTel B 5 |
(i) Mention any two perquisites exempted

'~ from tax under Section 17(2) of the
Iricome Tax Act.

I S () W LA TS S
Rz 7o) St A-73RE S 5 |

() Mhat are the two basic conditions tq

*/ be fulfilled by an individual who ig

considered as resident and ordinarily
resident in India ?

©fos Il I AEIRe A RBIC o1 2ty
& G A (A 75 GNETE S=Z] =439
Cibe?
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3. Answer the following questions : (any four)
5x4=20

AR ey Ges. fr 2 (Reiear sifab)

(@) What is meant by commuted value of
pension ? Mention the taxability of
- commuted value of pension. 2+3=5

TYDG (%] A 52 T[o (FiE F
R T

“(b) / Mention the persons liable to pay tax
@(’ on income from house property.
X TR SRR I 9 79 SR (e
- O

‘[C}/’ Define Assessee as per Section 2(7) of
the Income Tax Act. State the different

types of Assessee. 2+3=5

Assessee-§ @ T3 wiwGq SN2 ST
3(2) oA | [Rfed oFieT Assessee Tz 41 |

i
d) /What is meant by set-off and carry

forward of losses ?

- FowgEe SNF SORDRN (@ o &2
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() What is meant by Tax Deducted 2t
“Source (TDS)? Mention the persOl'IS
requlred to deduct tax at source.

. , . 1+4’5
m%&mwmm%?m@mwaﬁﬁ
m@ﬁﬂ Jfevrer Ram B =1

i) Men’uon the items. which have beel
specifically excluded from the deﬁmt101’1
of capital assets as per Section 2(14) of
the Income Tax Act.

ﬁvmmwﬁmﬁﬁm%ﬁmwmﬁ
SR SR 3(58) wﬁl

(g9 Mention the income chargeable' to tax
" as per Section 28 under the head

. “Profits and Gains of Business or

Profession”. .
Ve TR (IR TS S T e L
X PRI 399 A S SRR B 31 |

Mayur Sharma was born in Mumbai
and studied Bachelor of Laws (LL.B)
under University of Mumbai. On 5th
April, 2021 he went to USA for studying
LL.M course and came back to
India on 24th September, 2023.
Determine his residential status for the
Assessment Year 2024-25.
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T B RS ez wRfkE 9 T3
- O IR =i {a wie AT
RORD B ¢ Gfee (08 GEGEG SIHEA
IR SRR ot @i 2030 4 38
(R Ot Sofs e | T

R0%8-3¢ X (e PR TN Fefa
5|

4.~ Answer the following questions : (any two)
10x2=20

FeRRe o Ot Bt 2 (e 1250

l{)/ Vijay is employed in a private limited
company in Surat, Gujarat. During the
previous year, he received the following
payments from his employer :

e o1 Tfeors ffs @r=iTe womna
PO TS (2 Wiy | = 70 (08 Few
AR *RR were T < ﬁw
=S e ¢
Basic salary ':220,000 p.m.
e @ '
Dearness a_llowahce 213,000 p.m.
S ol
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Entertainment alloWance‘ 6,000 p.m.

Servant allowance - ¥5,500 p.m.
Bonus for the year - 75,000

T{ IW Q@D .
Commission received 40,000 ’p.m.
P o T

 Free 'tfurnished' accommddafion was
, prov1ded to him for which the employer
~ paid a rent of 11,000 p.m.

(o4 R R TRers SRt e o e
T AT FEARFSR 2 35,000 ©IYl fifsgs|

AT

Employer’s contribution to R.P.F, "é
@ 15% on basic salary. : §
' ﬁmﬂﬁawﬁ«ﬂmmw S¢% N =
@O TS SR il | - .
Compute his 1ncome from salary for’ %
the relevant assessment year 2024-25.
Wﬁq‘m 2038-3¢ T AR cwa o :
AL gasl WI i
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(b) Rohini is the-owner of a house property
" in Bangalore. The house is let out at a
rent of 5,000 p.m. Its municipal
valuation is 85,000 p.a. and standard
rent is ¥ 1,00,000 p.a. The fair rent of
‘the house is ¥ 1,07,000. The house
remained vacant for one month and
rent for two months is outstanding and
there is no chance of its recovery as
per rules. Municipal tax paid by the
tenant is ¥4,000and by the owner is
< 3,000. Compute the Income - from
house property for the Assessment Year
2024-25.

M@mewmrw

¥ ¢,000 &S TS ST (let out)ﬁﬁ@lm

TISRfReRT T 2 b¢,000 AfS I =% FgeT

Yl 27 ¥ 9,00,000 S 1 | A0 ©IT! THR

; T ¥ $,09,000 | ¥ G W AR AWl AR

- % Bl R IR il IR AR AW @R

OIg! ¥ RIS AT sTsel iR | Rt

WWW?SOOOWWWW

T9,000| Y038-3¢ TR IS IR W
T AR ST S IS /
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(C) Mayank had purchased a res1dent1al
house property on 16-6-2004 for
- *1,30,000. He had spent ¥ 40,000 on
* improvement of the house dunng the
year 2008-09. On 4-8-2023, he sold
the house for ¥ 17,75,000 (Stamp duty
" value % 16,70,000). His expenses on
transfer amounted to ¥ 30,000.
Computé the émol,in_t of ‘Capital gains’

' fOl"thé Assessment Year 2024-25..

‘Given,

Previous Yéar - Cost Inﬂati'on‘ Index (CII)

200405 . 113
12008-09 17
2023-24 . 348

Wﬁu‘lﬁwﬁﬁﬁasqaw% )\‘a—\‘o—é\oosw

R 3,90,000 @& FY FRfEET | (98 00b-0% e |
RABIF Tafos 2 MR 2 80,000 | 813080
WWWQEQQQOOOWW.W '
e, @~ e I Z $9,90,000) WY
W%@oooowm| TR AT
AR st 3308 3038-2¢ FEURA T A |
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fra wiee,

@t 435 T e o5
2008-0¢ 509
Jo00b-0% 599

| 039-38 . 8L

'@/Dmcuss the provisions relating to
clubblng of income of spouse with the
assessee’s income. 10

AT I GFias T4 Resenreg Ry
STl 47 |
Or/ &
Write short notes on :
56 Ol forf ¢
(i) Exempted Income 5
I 9
(i) Agricultural Income
RIRRCIE
(e} Discuss the procedure for E-fi

return of income using web pag
Income Tax Department.

Eﬂﬂ$§ﬁﬁﬁﬁqC@ﬁ?ﬂﬁﬁﬁﬁﬁﬁzﬁ%Vmgﬁﬁﬁ
<19 iR SAETnT 55 | CTW

ling of '
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