Total number o_f pnnted pages—] 6
1 (Sem-4) BCM 4
2025
ACCOUNTING
Paper : BCM0400404
( Advanced ‘COrporate Accounting )
| Full Marks : 60 |

T1me .2% hours”

The SJigures in the margin indicate
Jull marks for the questions.

Answer either in English orAin' AsSamése.
1. Answer the foHowmg {(Choose the correct
answer)’ 1x8=8

&S PR B finl ¢ (97 BT 6 Gaed)

(i) The objective of Accountmg Standard
is to reduce

(a) Alternative
(b) Converged
(c) Harmony

\‘/ Comparability
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The full form of GAAP is

(@) Generally Accepted Accountmg
Practices

W\Generally Accepted Accountmg '
Principles :

‘() Generally Accepted Accountmg for

Proﬁt

(d) Generally Accepted Accounting
Policies :

GAAP-Y F=3)f 9 TT—
(F). MGIEICS 479 9 RBois-Re TR

() TS ot 1 Rotel-Fent TR

() YRS 2zt 3 Rpio-Rns e
(@) ARATS A A fRptet-fReeIsT -ﬂ%@ﬁ

(policies)
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(lu) Modes of wmdmg up of company can’
be :

- (b) 4 .
o2

[d 5
@R R WWR
@

@) 8

(o) o

@ ¢

- fiv) A Joint stock company . can  be
hquldated by :
IBC, 2016

(b) IBC, 2013
() MCA Act, 2013 -
(d) ICAI

<t e 85 G ﬁ@wﬁ @'ﬁZ AR
(¥) IBC, 2016 '

(¥) IBC, 2013"

(") MCA Act, 2013

(7) ICAI T

BO6FN 0039 3 " Contd.




(v) The Bankmg Regulatxon Act was passed

w/1949 |

1948 |

~(c) 1947 . .

@ 1950 | | |

@“ﬁfiwﬁaﬁﬂ— | ' ;
© (I 8550 | |
@) S8 Ee

Q) Sasqm.

(q) >v¢o HHO

i) The Life Insurance Act was passed in
@ 1950
(b) 1951 o o
¢ 1952
(@) 1956 o |

- @aﬂ S wnia 51@" S Z— 3

(F) S5E0 TS | i
Q) Y5€5 TS - '

L () e T
(q) 55¢Y 57

"}
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(vu) Investment Account is prepared with—
3 columns I
(b) -2 oolumns '
(c) 1 column |
(d) 4 columns

Rt fott e zw ‘81—
($) © TGS
®) 13O
() > TTO
(R) 8 TTS
 (viii) Corporate Annual Report isa
Maluable source of 1nformat10n _
(b) valuable source of facts

(¢) valuable source of data
(d) None of the above -

oA et Reetle z—
(F) SR FHRA TeA

(4) TRA CYPTRE
(a) R TG

(}) SR (QIGIORE T
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\/ Answer the following quest10ns (any six)
. 2><6~12
o WAl SRS w e 2 (Rieereat &by
. W What are the National -Accounting
Authority ? | -
- 3ifw Rowt-Rans 3T & /e
Jl)' What is Corporate Financial Repqrting ?

FARE REw afewm e
L ‘ (i@ What is winding up of a company ?
! .
| @R zn?f% 15

(y)/ If cash available is not sufﬁment to pay
: _ the unsecured creditors what is the’
f . formula for calculatmg Liquidatot’s

P Remuneration.

, : ’ﬂﬁﬁﬁﬁmwﬁ@ﬁi\?ﬂﬁﬁmﬂﬁmﬂ
| R T W, (O BRRTYRE TR
SRt 1. 3@ |

(v) Mention two speCIal features of Bank
Accounting.

@ﬁq@@ﬁmﬁ/ﬁmﬁm@@ﬂw|

|
|
|
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(vi) What is Cash Reserve Ratio (CRR)?
T 4 T SArS 2

/(Wf Define Insurance.
g e |

(viti) What are the types of Insurance ?
I e B Bee

ﬂxﬁ/w hat is Profit Prior to incorporation ?
IR AGE T SN A JEIE I8

Wat do you meant by cum-interest ?

Cum-interest 3feTet & e 2

3. Answer the following : (any four)
‘ 5x4=20

OFR SRS T WAl & (Rt bif<ol)

1) rite a short note on International
Financial Reporting (IFRS).

IFRSS @7F® 5 (Giml &l |

(i) Mention the contents of Corporate
Annual Report.

Seficat e Reetiba Rem<egarm Bl
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‘(l}/ What are the order of payments in case
of liquidator’s Final Statement of
Account ?

 Frearess TR GUBET SH qIiese (Rae
(AICT59 TGREE [ &2

'(L)/ What are the books of Account to be
maintained by a Bank ?

AT B & fEoviw 28 9iRka «iate

(v) Give the Format of Revenue Account of
Life Insurance Business.

13T 3ReTEeR TPIRE @RS G5 Taws
|

(vi) Bandhan Bank Ltd. discovered bills of
the face value for ¥10,00,000 at
29,68,000 on 13th January, 2023. If
the total discount ¥ 12,500 pertains to
next accounting year 2023-24.

Show the journal entries to be passed
at the time of discounting the bills. Also
show the closing and opening entries
in the Books of Bank.
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59 January 09-9 39 @ 50,00,000
59 @ (SeE [ 5,4k 000 THIS EHHGIB
39| 7 TCoIetq bQQOOWWWW
Gis |

@:Wﬁ%@ﬁﬁaaﬁmmm\sm
IS & &7 TR ST 26! IO I
& TN GleleT aff (et |

(vii) Write short notes on IRDA Act.
'IRDA w38 @%9® 53 (Biel &2l |
(()i)"/What are the according treatment of

Profit/Loss Prior to incorporation of a
company ?

@ AT (RIS 9IS 41 571 A B
ot 38 @A e T

\4/hnswer the following : (any two)
10x2=20

O PRI el o ¢ (el 5o :

L(y/‘\nand Co. Ltd. went into voluntary
liquidation with the following liabilities :

(a) - Secured creditors ¥ 20,000
(Securities realized < 25,000)
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(b) Preferential creditors 6,000
(c) Unsecured creditors ¥ 30,500
Liquidation expenses ¥ 25.2

Liquidator is entitled to remuneratlon
of 3% on the amount realised and 1%
on the amount distributed to unsecured
:creditors. (excluding preferéntial
- creditors)
* The various assets (except securities in
the hands of fully secured creditors)
$26,000.

P

You are requlred to prepare 11qu1dator s
statement of Account.

Wﬂ@.mxwww (IR Tce

(a) RS el T 20,000 Tl
==t W Q&,oob.'W)\

(b)' NS Aot Y000 Gt
(c) SFRMFe A 00,00 TR
. FTRR 495 26] Bl
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Freerete ARef o Aol sl Tife
IS IR @oige Wi% SFRMEFS W W

IR @9 33/, *Toled (TP AR AIRA) | -

ffen ife Izafic IR Je,000 T AT

(S demre e wmiER ARW)
ferp3rosee (BT R qHITT IR |
(i) ‘From the following particulars, prepare.

Profit & Loss A/c of UCO Bank Ltd. for
the year ending 31st March, 2023 :

Amount (%)
Commission charged - 7,000
Discount on Bill discounted 2,10,000
Director’s and Auditor’s fees 5,000
Establishment "expenses 60,000
Interest on Loans - . 2,80,000
Interest on Fixed Deposit 2,98,000 ..
Interest on Cash Credit A/c - - 2,40,000
Sundry expenses 2,000
Interest on Current A/c 45,000
Interest on Overdraft 60,000
Interest on Savings Bank A/c 72,000
Postage and Telegram 2,000
Printing and Advertising i - 3,000
Unexpired Discount on Bills Discounted = 55,000
‘Rent and Taxes 22,000
BO6FN 0039 o1 {




e P S

i | © Make .a Provision of ¥30,000 for
g { : s Doubtful debts, Interest income of
i '~ °¥2,000 on-non-performing assets
- cannot be recognised as income in
.t i Profit & Loss A/c during the year.
il wéte fral Rz o, 31st March, 2023
N SRt Y @RI IFI AR UCO @< e
[i! - GTROH A/c o0 T & |
[‘ S o ~Momt(i)
H . A BIEe | 4,000
E W,BW R am ,50,000
|| e o PR —
l ’ B oSO 3B : ' %0,000
g f‘ L ReOP , 350,000
:[ ”': Wﬁt"ﬁf@lﬁ 89i{® o 3,5b,000
i ]‘ m 3T R© 7o ' 3,80,000
Jup feRd o 3,000 N
! WW@WW ' 8¢,000 -
| ']5 GOIRYFH 8oR© o ' Y000
b BSD [T 6T I A/c , 93,000
i SIS (Bl ' : 3,000
| mw@ﬁ@lﬂﬂ B 9,000
' %@WWWCWWWW . €€,000
ool Wi & ' 33,000
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(i)

HAILGHNE Y9F I wo,000 HIR IRZ ¥,
AR F~oife 8T R,000 BT T ©IY
I[ON fooTe e o o A/c-Y‘S WW
fimm e fig @RIRT

A Life. Insurance CompanS’ gets its o

valuation made once in every three
years, Its Life Insurance Fund on 31st

.. march, 2023, amounted to 40,00,000

before providing 340 000 for the
_shareholders d1v1dend for the year
2022- 23. Its actuarial valuation on 31st
‘March, 2023, disclosed a net liability

of 332,(_)0,000 under insurance and
annuity contract. An interim bonus of

% 50,000 was paid to the policyholders

- during the triennjum ending on 31st

March 2023 You are reqmred to show :

(i) Valuation Balance Sheet

(i) Net Profit for three year period

:(111) The distribution of Surplus is made

as 10% to shareholders and 90%
~ to policyholders.
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<5t S Tw AT offs o TR A
T GRS R I | 09 5 05 AL
TR G T AR 2033-39 59
IEIRTEIFERTRER AR A 80,000 T
oW T AR 80,00,000 T TS e |
2039 B AR GRRREE JFEniETe Il SE
3RS pfes TEme ©3,00,000 THF et
TET@el aAF | j

2039 BF 93 WHS TG (@ fFifEE
ATACRATS R4 e co,000 THI
TRIEPRTH [@AE &vi 11 C2feE I

CTYRR =rest
(i) U @R RO
(i) o 7zga v (e Fal @, o

(iii) Tged Rowd NN FFTE 0% F
AR e 0% T=pitel Tl 23|

(u)On 1st April, 2023 Akash Ltd. had
2 3,00,000, 6% Government Stock at

2 94 (face value 100). Interest is payable
half yearly on 31st March and 30th
September. The company sold Z 90,000

of the stock at 95 ex-interest on 1st
June, 2023.
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Draw up 6% Government Stock
Account in the investment ledger of the
- company for the year ended 31st
March, 2024. The stock was quoted at
%96 ex-interest at the Stock Exchange
‘on the date. Ignore income. tax and

Brokerage
S @ffle, 3039 P Ltd.-F 9,00,000 SR
¥ 58 (Face value 500) ©% 5IIIS] 3% NifEeT |

RN 7o TN 2 03 T wii% wo (YTIS |
AT 50,000 TH BT [eFl FF v BIS

ex-interest 0O TF YA A | .
30389 ©5 TES @i R Afre
YW SIS B GINTT IR | |
TR BT IO »Y Bt ex-mterest-?

- orjedt =R
AT F @RS Wﬁfi} |

(v) Write notes on :
(a) Re-insurance
(b) Money at call and short notice
(C) Investment Accounting

(d) Need for ascertaining Proﬁt/ Loss
prior to-incorporation
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