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The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

ZErer! qoat SIS Tew HRar

1. (a) State whether the statements are true
or false : 1x5=5
RERee va @ woT BER = ¢

(i) An Indian citizen is always
considered as ‘resident and
ordinarily resident’ in India.

T OIS AT T AT W
FgiFer AP’ I = )
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(i) If a company is incorporated in.
India, it is considered as resident
- in India.
SIFeIHS 915 (A GBI @A i
fRBIe =1 3:A =1

(iii) Income of all Private Nursing
Homes is exempted from Income
Tax.

I e Nursing Homed 3
2 T S |

(iv) All types of companies are liable
to pay wealth tax.

A AP PN TifE 39 Fia
el |
(v) In India, Wealth Tax Act of 1957

has been made effective from 1st
April, 1956.

s»¢a 577 TATE iR, SITeHE s5ev
51 ~ifZe afeeT o[l s =)
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' (b) Fill in the blanks with appropriate
word : 1x5=5

TATE XA AT S o7 0 ¢

(i) The present Income Tax Act came

(i)

(iii)

(iv)

into force with effect from

TETT ST WA i[RI of
AT |

Rent of agricultural lands is
income. '

TR gl o[ ¢oiil o/l wieR
TG |

of an assessee has no
relation with the concept of
residential status.

GO O goige s fEfS
e 7
Perquisites __be given in

monetary form.

“Perquisites” g WY ARCNY
IR |
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(v) Interest on capital received by . |
partner of a farm engaged in
agricultural operation is

income.

IRl IR AW GO TN ol
AR CATS I =i 2ol o
|

2. Write short answers to the following in about
50 words each : 2x5=10

A o B *wq fooss frwre of st e v Tew
frat 8 |

(a) State the meaning of Previous year’ as
per the Income Tax Act.

IR S SR 2R 3T O e

(b) State the meaning of Perquisite’
as per Income Tax Act.

I EACIED| Wﬁ ‘Perquisite’ I &< oy |

( Who is a ‘Resident but not
ordinarily resident’ individual ?

@R 9o JeT AR I/ @RI o afre
fear Aarse AT T IE R = e
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®

(e)

Define ‘Net wealth’ under the Wealth
Tax Act.

i Sz PR ‘wm Ifes gt fE

Mention two specific incomes under
the head Income from other sources’.

T feRR o[ (7 WIE' e fofe sl
ey e =i Srame 3|

3. Describe briefly any four of the following :

5x4=20

woTe FRIGRE R SR 5 Read i 2

(@)

(b)

(c)

Explain the meaning of ‘Short-term
capital gain.’

TR EEA Ao R |

How is the ‘residential’ status of a
company determined ?

45 CPr>1TY aifrrs R B e Fed =
] ¢

Mention the items of General income
under the head ‘Income from other
Sources’.

TG TR S @R W FoS weEe
AR SR B 34|
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(d) What is Annual value of a hous;.
property under Income Tax Act ?

AT Wi e o7 AIfe AT @
e B 3= ¢ -

() What are the various modes of
assessment of income tax as per Income
Tax Act, 19617?

SHLY BT KT WiEH SFPIR I iR wiw
TR Rien smferz & & e

() Define ‘Agricultural Income’. Give
examples of incomes which are related
to land, but are not agricultural income.

RS Si's )@ T | GET R6R ST Tregey
e @t R A PR G 7151 i ifirere
FREIe wRR Y T |

4. Answer any four from the following :
10x4=40
were SR N Rl b6 Tes fam g

(@) Mr. Hazarika is employed in a Private
Limited Company in Guwahati. During
the previous year 2015-16, he received
the following payments from his
employer :
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o . ol ARIB b1 TR T TS
FIve e witz) 2015-16 AR 3K (08

RS o] oo’ wdREes «izfEE
(i)  Basic salary Rs. 25,000 p.m.
&1 WA W@wg 25,000 531

(i) Dearness allowance
- Rs. 20,000 p.m.

TR =G [ZE 20,000 THh

(iii) Entertainment allowance
Rs. 3,000 p.m.

e ARG MRS 3,000 51 |
(iv) Servant allowance Rs. 1,000 p.m.
| R A6 WA 1,000 B |
(v) Bonus for the year Rs. 1,00,000.
IRCGIF AR@ 95 1,00,000 G |

(vi) Commission received Rs. 50,000.

el 69 50,000 B |
(vii) Free furnished accommodation to

him for which the employer paid
a rent of Rs. 7,000 p.m.

(¢ SRIRE SIHIRYE 4 T} I
R Al (e IR AR FEeesiz
7,000 B 99 ©R «iResiy R
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(viiij Employer’s contribution to‘._
Recognised Provident Fund
@ 13% p.a. on basic.

ANge Aferes woe Famess 1=
TR eoiwe ARE 13% e fftet |

(ix) During the year (previous) his
employer deducted Rs. 2,800 as
professional tax from his salary.

S IS (947 MA1FEIR (odg
Qe o9 2,800 B e F6H
ffest |
Compute his income from salary for
the relevant assessment year.

e 9 AERT I AR (96T WTNYT oiqy
@l =g [dE 310

(b) Mr. Rajib Sharma is the owner of a house
property in Tinsukia. The house is let
out at a rent of Rs. 20,000 p.m. Its
municipal valuation is Rs. 1,80,000 p.a.
and standard rent is Rs. 2,10.000 p.a.
The fair rent of the house is Rs. 2,20,000.
The house remained vacant for one
month and rent for two months ijg
outstanding and there is no chance of
its recovery as per rules.
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. Municipal tax paid by the tenant
Rs. 8,000 and by the owner Rs. 6,000.

Compute the Net Annual Value for the
assessment year 2015-16.

fefpPriT TGk = Shpdre 4 iR
1={f& @BI e | WA 20,000 TS 7T

o1l 2o 1 3R A ¢T< =mim 1,80,000
B3l wi%- q¥S WA O A standard rent
2,10,000 53| TG AT Ty O} T
2,20,000 B3|

R o6t Tf© 1R AR AR W = ol
AR P! SRS SF TICo! ANZ Ao (2 T |
e wrpifR G2 2 IR 91 Ot (SIRIF (I
I Ji2

(TiRe SRS S fafeeT 8,000 5t =i
Ol 959 Wi mw @ 6,000 5
2015-16 4RSI 741 A T[EIF 97 RS
o R =4 |

(¢) What is meant by ‘Assessment of
Income’ ? State the procedure of filing
return by an individual assessee.

o sl I B 3@ 2 goH 39 emeIS)
Jfew SRR vifea [T %S T 10|
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(d) Define ‘asset’ as per Wealth Tax ActQ ‘
1957. Explain the items of assets
included for ascertaining the net wealth

of a person.

1057 B TIfE I WiT SPiR TIfEs
et Tl aow I W TG o IR
e SEREN R I

(e) Write short notes on :
53 (o ferl ¢

() House rent allowance

9 Ol I

(ii) Medical facility
B R

() State the deductions available from
Gross Total Income under Section 80C
of Income Tax Act, 1961.

1961 579 ST SHE 80C YRR ST
Tolerg T [P TN FoA I ol (IR
R T
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. (g9 Describe briefly the procedure of
ascertaining the income under the head
“Profits and gains of business or
profession.”

TN A R #1112 FS'T SoiTS W e
TR &S TEd [ |
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