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COMMERCE

Paper : BCMO0100204

(Finanéial Accounting)
(@7 R
Full Marks : 60

‘Time : 2% houré

The ﬁgufeé in the margin indicate

full marks for the questions. -
Answer either in English or in Assamese.
t the appropriate answers of the

the -following : 1x8=8

gives information on

questions from

- (a) Accounting
. oo O -ﬁ'@: |

| (i) ﬁ.nan..cial. states of the
organ1sat10ns

oA REw SRR
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i
el

(i) income and cost for thé Managers

(i) company’s tax liability for 2
particular year
G5t FfHE Tme e @B 79
(iv) - All of the above -
SARG AR

(b) Which of the accounting principles state
" that companies and owners should be
treated as separate entities?

B! 1P N e cr=A masnz _—

S oAy o
gl -

Money measurement cohcept
(s Aol e
(ii) ' Busmess entity,éoncept
IR e iR
(iii) Pefi_odicity assumption.
) AT SSY
(iv) Going concern concept .
e efsem e
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P ; (c) Accounting principles are generally
based on

(i)  objectivity
vl
(i) subjectivity
fere Reaeal Sl
(iii) convenience in recording

e e SR

(iv) None of the above
SIS oIS F=

(d) Ind AS 9 is related to
RS Bl » S TS
(i) revenue recognition

Ieg FIPreS TS

(ii) accounting for fixed asset
Zi STsifer fBptel TR Ao
(i) leases
S A0S

(iv) depreciation accounting

Contd.
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(e) Amount Spent on incre
cinema

capacity in 2
Ry SR A ol g I &
RIE :
(i) revenue expenditul'
e I
(i) capital expenditure
el TH |
(iii) both revenu® and capital
expenditure

debit in the Profit and Loss

(f) Excess of
Account is known as
- e o SRS (oRe o
(i) gross loss | .
| O ENFONT oS
(@) .‘gross profit
Yo elred FI

1 (Sem—

1) BCM 2/G 4




(i) net loss

- AP IR Fofe

(iv) net profit

AP ey T
(9) Profit and Loss Account is also known ag

O~ (FIFHI fiﬁ‘l‘l?! Gl

(i) statement of affairs
T [Rgfe fepiests

(i) income statement
iFe RIS fepiears

(ifi} statement of operation
g [RFfe fepicss

(iv) statement of labours
wv g fepieere

(h) In hire purchase system the buyer
charges depreciation on the

Yl T afee (@elz SR FfiRe o
(i) cash price

T YeTE Sl
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(ti) future market price
SRS I@ N oS
(iii) hire purchase price
OIG T AR ST
(iv) middle price

TR 8IS

2. Answer in brief any six questions: 2x6=12
eIt 51 2 BT Tes @l e

'/_(i) Mention any two of the users of
k financial accounting information.
FS 1 Bl SR I 7 O i B T4 |

i) What is the basic difference between
Accounting Standard and Generally
Accepted Accounting Principles ?

fEpieR TR SIS AT iy Bpiom
s Gfere iy & ¢

(i) whgt is the significance of Accounting
Standards ?

f2piol T Ol ] & o
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(iv)

(v)

Explain in brief the meanzng o
matching concept in the measurement

of income.

o R crae Rersed wn?@%a?a‘
g /4| .

How are expenses recognised U

AS9?

nder .

ﬁm‘?ﬁwwwﬁmmﬁ*ﬂq‘f

Y

(vii)
M[yiii)
g

gl
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FUF ?
What is revenue receipt?

Jrerg @nfd e fF 2 |
What is the significance of inventory

valuation ?

ﬂ@i@%wwwﬁx%?

What is the basic advantage of
computerised accounting ?

e PelUBia el <t Rt T e e 2
What is the basic difference between
hire purchase system and instalment

payment system ?

oYl & @S Wi [FEe @ oS G

opefaT & ¢
Contd_.
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(x) How do you define accounting softwarc
package ?

fepiereR A TSR (sitper ket T

3. Answer any four questions in short 5><4="20

Ricelzt B1f<51 e T vt fora ¢

~ (a) Mention the qualitative characteristics
- - .
of accounting information.

2519l SUR @eere @RISR e a4 |
(b) Write the meaning of the followWil8
accounting principles :

fAxfe ZovR TfoERs wf &7l ¢
(i) Cost Concépt

Fras GiFeil
(i) Comnsistency

st

(c) What are the objectives of measurement
' of business income ?

TR ST AR SN Sy & o

/(d) Write the differences between capital
: expenditure and revenue expenditure.
What is capital receipt ? 34+9=5

1
M)f///ﬁ ez A S TG IR Ay Tyl | em
& U a,ﬂf@ mm ﬁi ? k
T
. AT L]

Ay ‘f vy
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(e). Write the advantages and d;sadvantages
of hire purchase system. 3+2=5

W@ﬂ?fﬁﬁﬂﬂﬁﬂf@%@qﬁmﬁm'

Write a note 011 accounting systcm of a

—‘//

()
dependent branch.
B i 251 T @eie ot G T
(g) What are the features of Tally 97?
R 5 AR 3 2
(h) Write the basic differences of manual

accounting and computerised accounting.
BrerE 1 BEHTEd SIS FEHTOIEE 41

Rpteimree 3o G B
4. Answer any two questions: 19%2e20
faizan 5t e el ol 3
(a) From the following Trial Balance of
M/s. Gupta Enterprise, prepare Trading
and Profit and Loss account for the
year ended on 31st March. 2023 -
G5 et a%ﬁeﬁ‘iﬁa fRe ﬁm4+6=10
SGINIG
AR R fopidd wiR Al© TR
b (STp1 f2olel ewe
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{ Particulars Dr. Cr.
(<) (c5fiB) (CEFfT5)
: Rs. Rs.
Capital (JF4¥) — 4,00,000
Drawings (9=39) 50,000
Opening Stock 75,000
(SIS TGS A4Y)
Purchases (&%) 4,20,000
Sundry Creditors ‘ 75,000
(Y ~NSqWIR)
Sales (&) 8,10,000
Sundry Debtor (i ¢=miR) | 1,20,000
Freight inward (&% 8O ©Te) 20,000 '
Discounts (I8} 16,000 28,000
Commissions (w&R) - 12,000 14,000
Returns (= Zo19) 16,000 20,000
Salaries ((@99) 1,20,000
Rent, Rates and Taxes 40,000
: Qsm%x%h 'ge?egrams a:nd 25 0
g R 0% 1
1 Loan (<) . 3,00,000
Interest (37) .20,000 ‘
Brand Name and Design 60,000
AP 4 [N AL I7/ )
Furniture (53R) 3,50,000
Advertisement (RetoR) - 1,00,000
Cash in Bank (@& 93t 53) | 1,50,000 .
Cash in hand (Jo© 4F 53/) 63,000
Duty draw '
‘Eﬁﬁtycvtm a@l?f%cg% 10,000
Total () 3 16,57,000 | 16,57,000

10
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Other information () ©2J) 8

(i) Closing Stock Rs. 1,70,
TG A |

(ii) Depréciate Furniti,lre
B SR T8R @ 0%

000.

@ 10% P-&

(i) The enterprise spent o
expenditure in advcrtiseﬂlfﬂ_1t
L which 18

launching new produc
to be written off over 5 YI*
2R SR g <1 T fo!
o 21T et e A AR
4<% T(E TS ¢ T (GO0 AR

SRfee F€ 2]
o+"" (i) Salary Outstanding Rs: 12,000
ST T
ce Rs. 10,000

(v) Salary Paid in Advan
s sReEe Wi

On 1st April, 1998 A Ltd. purchased
from B Ltd. five trucks under hire
purchase system, Rs. 5,00,000 being
paid on delivery and balance in five
instalments of Rs. 7,50,000 each
payable annually on 31st March. The
vendor charges 5 per cent p.a. interest
on yearly balances. The cash price on
five trucks was Rs. 3

Lﬂ_P
11 3%50@ 7 Contd.
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You are required to show Trucks
Account and B. Ltd. Account in the
Ledger Book of A Ltd. Company-

sifgert «fPe, 1998 SR A ffcee B
T R atsas gl
B (RN oz T FACICS 5,00,000 B
iy TRCE A9 T9] 7,50,000 TIAE =51
iy efoqemt 31 WO sARvNy FRCTI
RrarolE S 47R oS IR 5% 7 T

. R At Bres 0 TV 37,50,000 Bl |

()

A Ltd-< 39 §ie< Zoist wie B Ltd = 2oiet
AFS 39 |

Hari Brothers of Kolkata has 2 branch
ot Ranchi and'ii ofder to maintain strict -

* _.control on stock, invoices goods to the

branch at selling price which is cost plus
331% . From the following particulars, -
prepare Branch Stock Account, Branch
Debtors Accounts and Goods Sent to
Branch Account. 4+4+2=1O

S @5IR® FOOIR A TR AT M1RiteT Ry
WIS (TS AT SIS ©0%% TS 4= 1

@)WWWI
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e) 15,000
(Qaiall WW)

Hl, 2022 11,400
{3 GfRie 2033F (AWM |

Stock on 1st April, 2022 (Inv01ce Pric

sifgeT GfEer 3033 T A
Debtors on 1st AP

Goods invoiced to Branch ' .
during the year (Invoice Price) 67,000
TeRC5I® Mieat e el B9 (St mr) '
Sales at Branch (W Ra) |

Cash (1) 31,000
Credit (@R | | 37,400
Cash received from debtors 40,000
oI SE Rl oA 4 :

Bad debt written off . 250
G R SR R -
Discount allowed to customer 300
Expenses at Branch ‘ 6,700

Stock on -31st March
oy N6’ R0}0 T ACKE FgS
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(@) Assam Motor Service Co. buys a motor

car on instalment payment system from
Hind Motors Ltd. on 01.01.2018 under
which . payment is to be made on
December 31 each year for 4 years
@ Rs. 50,000 per annum, interest being
calculated @ 5% p.a. The cash down
price of the car is Rs. 1,77,300.
Depreciate the car @ 10% p.a. on
diminishing balance method.

Prepare Motor Car Account, Hind Motors
Ltd. Account and Interest Suspense
Account in the books of Assam Motors
Service Co. for four years.

Assam MotorsySerwce Co,-4- peaRcod

Hmd ‘Motors Ltd <5® 01.01.2018

sns 31 wﬁ%aﬁ% 50 ,000 531 IR 21
A T R iR 5[, 5% @ T et
=] | SISNT 797 ey et 1,77, 300 Gt

TEPTR wfee =R 10%11@517&9«3
WW'@I

Assam Motors Service Co -aaawmﬁw
R oore N R owe w1 ¢

(i) Motor Car:Account

(ii) Hind Motors Ltd. Account

(i) Interest Suspense Account

cM2/G 14
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procedures for setting

/(e'}/ Explain the
s in India.

Accounting Standard
SleHe e T T T simfe

4l
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