1st Sessional Examination, 2023
Class : B.Com 1* Semester
Sub : Financial Accounting

Time 250 Full Marks : 39

The marks in the margin indicate full marks Jor the questions,

. Answer the following in brief -
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(@) What is Accountimg Information? Give two examples of
such information,
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(b) State any two mandato

ry information Supposed to be
incorporated in Annual

Report accordance to companies

Act, 2013.
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(c) "Financia] Accountin
Explain the statement.

“Reh RBptsime PR fow smfon ORI
e 17 2 Rafoest =prant

(d) What is mixed basis of accounting?
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(e) State two advantages of Accounting Standards.
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Answer the following : 5x4=20
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() Explain the procedure of setting accounting standards in
India.
SRS RE17) T ofom w11 #@fs a1 34 |
(b) On 1-1-2020, Mr. A purchased a macline under hire
purchase system under the following terms :
1-1-2020 ©IfF3® . A @ wete Wl 58 ACATF Sl T
AqNoT b T @Y I -

() On the date of singing the agreement amount to be
paid Rs. 50,000
B e iRk 50,000 51 & 30 2|

() Rate of Interest 5%. P.a.
R o1 T 5%.

(i) Balance amount to be paid In three annual
instalments on 31% December each year. J
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(iv) The amount of 1st instalment is Rs 40,000 and
amount of subsequent instalments increase by 18%

of the previous instalment.
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Calculate cash price of the machine.
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(d

State any give differences between Accounting
standards and Accounting principles.
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Give Journal entries in the Books of Mr. Rohan
Guwahati, a registered dealer under AGST Act. GST

rate 18%.
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(i) Mr. Rohan purchased goods of Rs 5,40,000 from
M/s Shyam Traders, Jorhat (25% cash), Trade
discount allowed by M/S Shyam Traders is 8%. .

Mr. Rohan @ (I93i69 M/s shyam Traders F=S1
540,000 @O ANA (25% «9W) @F I M/S
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(i) Mr. Rohan deposited the IGST after set off of input
- IGST
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_ Input IGST on Rs 5,40,000 o
Input IGST (reversed) on Rs 65,000 4 N
Output IGST on Rs 9,10,000 Ihres
Output IGST (Reversed) on Rs 70,000.

During the year one customer to whom goods were
sold on credit returned goods values Rs. 14,000 was 0 am
not recorded in books. v’ﬂ()
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Goods Rs 5,000 (Cost) were distributed as free

samples was also not recorded in books.
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