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( Financial Accounting )
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The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

1. Answer any ten questions as directed :
1x10=10

o SR Ricerean 7eor e Tes fuw ¢

(a) Closing stock is valued at
AT TGS AT [T T4
(i) cost price

T TS
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(i) cost price or market price @ ® (iii) Assets = Liabilities + Capital
whichever is higher | (G = (el + T
T YT RS IS S TS ol Tl (iv) Capital = Assets + Liabilities
) . g = 7A@ + (7l
(iij) cost price or market price i~ :
hich \ (Select appropriate answer)
whichever is lower (Fe =& ©eIco! Ao Tlerer)

T T LA ISR TR oS st 7
; (¢ Which of the following is not a

(iv) market price constituent of Central Processing Unit ?
W TS : wel® [l @iecel Central Processing Unit
‘ ?
(Select appropriate answer) R
(e Ceaeh 6 Girea) (i) Arithmetical Logical Unit
GRRGIHE ferel 280
(b) As per Dual Aspect Concept : | (i) Memory Unit
07© fRBI%F 4Ral T iR 2eHe
: (iii) Input Unit
(i) Assets = Liabilities — Ca ital
5 {5 2T
TS = o) — e (iv) Control Unit
(i) Assets = Capital - Liabilities .
(Select appropriate answer)
4@ = e — oy | (FcRN7qe Ceeo! b Clss)
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(d) According to going concern concept, a

(e)

business is viewed as having

Sfre efevim dRar SR, @bt e &
GRS T

(i) a limited life
& e TR
(ii) a definite life
G eSSk
(ii) a very long life
G S T G
(iv) an indefinite life
GF GRRTS G
(Select appropriute answer)

(Je~& Ceeh! A Glsay)

Discount allowed to debtors is not
shown in the Branch Account.

(State whether the statement is True or
False)

G sl R=1R =<l Rptets grepeat w2 |
(Sfetsr wm @1 orwm Gt 79)
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()

(h)

Where a buyer under instalment system
makes default in making payment of
instah'rient, the seller has a right to
repossess the goods sold.

(State whether the statement is True or
False)

% 7 oo Ruaroe (@R % o7 SR
e Riterelg 21 TR G A1 TS
A | (e wa 1 o9 CeEs )

Branch stock account is always
prepared at cost price.

(State whether the statement is True or
False)

il TG 2l =017 T T ETe AFO
= | (Cfecsl wa o q3% el 39)

Accounting is the language of
(Fill in the blank with appropriate word/

words)

fopteiesd 29 ERE
(C& =7 <if 912 959 #1)
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()  Under stock and debtors system, Profit/ . | .

| (bp) What is Prudence or Conservatism
Loss of the branch is ascertained by |
; . concept ?
opening a )
(Fill in the blank with appropriate word/ | ool I FFETO! ARl 52
d ! 2
Exe : () Mention any two distinctions between
P fos i asﬁ*ﬁ%:;{%m B ‘gross profit’ and ‘net profit’.
2 AES ]9 = | '

(CIg@ 173 N 3 o479 =) | 9 =S Wi AFS FST eSS A Rl 75!

N S 4|
() The first IFRS was published in June

AT | (d) Mention any two features of Tally 9.
(Fill in the blank with appropriate word/

| Tally 9-9 Rzl 7ol & S 1|
words) _ |
YT IFRS b9 G TS o5 1) | (e) Explain any two features of Accounting
23 | (Co& 7T N YR o459 1) | Principles.
| fplsRe o= Ricea! 75! CafE) 10l 4 |
2. Answer the following questions very briefly :
2x5=10 3. Answer any four questions : 5x4=20
oS bt ehiT Teg i ¢

Rz o161 2R ©ed firdl ¢

(@) Mention two limitations of Accounting

' (a) Explain any five distinctions between
Principles. ; - f
R cash basis and accrual basis o
]%EIW% b 557 ©f Tz 4| accounting.
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¢ ©

T 5% i Seifers ke e <l Awizan fr SR IPEES dl 31-3-2023 O

BT =TT Tt | | AR Ty [ Rolst I 3
| Rs. Rs.
(b) What is Computerised Accounting ! Stock on 1.4.2022 25,000 | Sales 80,000
System ? What are the advantages of \ el g e
using Computer in Accounting ? | :ﬂ;%es o ;isf;:um N
S §
AT Purchases 30,000 | Wages outstanding 100
W%ﬁ@ﬁﬁﬁwm?&wq & GG TG
e SIS0 LT ARAE@T I 41 | Purchase return 450 | Carriage outward 1,000
- TR <& A W
(c) Discuss four TRy Approach) of | Cani%gi%z;ar; 500 ;t;%( ;);1_@31.3.2023 7,000
measurement of Business Income. ?fjlfacturin : ;axpcnscs 4000 :
T T

DD R | | (e) One motor bike is purchased on hire
purchase system. The term of payment
. is four annual instalments of
(d) From the f - : Rs. 16,020 at the end of each year.

ollowing information, | The rate of interest charged is 5% p.a.

repa : .

prepare a Trading A/c for the year Accounting year closes on 31st March

ended 31-3-2023 each year. Calculate the amount of
interest and cash price.
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2

(@)

Answer any three questions :

Ricwizar fofast 2 Sex f o

9= TT BIRCE Bl T Amfoe Rl CafEe |

Pl 16,920 Site 72 516! ﬂwﬁmﬁ

IR AR 1 27

Mention five distinctions between

manual accounting and computerised
accounting system.

m%mﬁmﬂmﬁww@—m&mwm
e #5561 A<y Bl |

10x3=30

From the following Trial Balance of
Shri BK Das as on 31st March, 2023
and other information given below,
prepare a Trading and Profit & Loss
Account for the year ended 31st March,

2023 and the Balance Sheet gs on that
date.

Shri B K Das-3 &7 Gz 511 31 16, 2023
OIi91 7@ femsig I S SN o[t 31
6, 2023 tﬂﬁ%wﬁ@zﬁawwﬁw

fi‘mﬁl‘@@ﬁwfiwww@@@ﬁ%@w
“Iq 2ge 71|
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Q.

Cr.
Trial Balance (@fg\a:.:ﬁlﬁﬂﬂ) N T
Particulars Amount (Rs.)| Particulars -
Opening Stock 95,000 fsi?;s ,16,
g i 1,000
Purchases 80,000 | Outstanding Wages 3
e ﬁm@ 15,000
Sflil Return 2,000 Creditors !
ﬁé%: A 35,000
Carriage Inward 2,000 | Capital !
Vs q‘aq:{
91%45?1?1]'.{1
mﬁ Outward 1.000 |Purchases Returns 1,000
Carriage Ou ) T
a&ﬁ i 10000 | Discount Received 1,000
%ﬁs | 30l 21
Salaries 14,000
LE2R) 5
[nsurance 1,2
il
Prepaid Advertising 400
wiea] fet
Advertising (@) 2,000
Debtors () 20,000
Cash (%) 2,000
e T
Contd.
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Adjustments : . ' .

AL ¢

() Outstanding Salary Rs. 1,000
M8 wg=Rl Rs. 1,000

() Closing Stock Rs. 30,000

| AR Tgesiay Rs. 30,000

(i) Prepaid Insurance Rs. 300
SR T Rs. 300

(b) On 1.1.2022, Ahuja & Co. purchased a

plant on hire purchase system. The
cash price of the plant was Rs. 25,000.
The payment was to be made Rs. 5,000
down and the balance by five

instalments of Rs. 4,000 per year with
interest at 5% p.a.

You are required to prepare necessary
ledger accounts in the books of
Ahuja & Co., assuming depreciation to

be written off at 5% annually on
straight line method,
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(c)

(d)

Ahuja & Co.-9 1.1.2022 oifftd ool &
afos @ @ R | TE T T RR
25,000 51 | Ff&ITS 5,000 5! W&W
e et 209 | SR G effoTReT 5% e
2 4,000 e [ fRiest =i w241
AT AR |
Ahuja & Co.-azf;:_ﬁ .@ﬁ 5 fﬂ;{w 5l
SR AR A 6
] R

Explain in brief Accounting Standarc-l 2.
Discuss the procedure of setting

1o Standards in India.
Accounting 3+7=10
Rptoreaeis TPTIZ-2 (AS-2) BT T 1 |
SRS Rpield T 2ifoD] I (e 4! AF(
Sl F

'Vishal Traders Ltd. of Tezpur sends

goods to its Kolkata branch at cost plus
25%. From the following particulars,
prepare the necessary Ledger Accounts
in the books of the Head Office under
Stock and Debtors system :
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(oei7§ Vishal Traders Ltd. & Si¥ 75191
AR TIPS ST 25% (ol 18 I (26
I | oS fuFl, RRRe o[, el wiw
AT #afee I IR Qe e

Jfon ews 1 ¢
Particulars Amount (Rs
. : un ;
O?emng Stock at Branch at cost to Branch 30,000 '
M & T WS RET T A \
Goods send to Branch at invoice pri
price
&3 T it s e i
Loss in transit at invoice price
R 970 53 @A AR ol
Pilferage at invoice price
et T e e g
Normal loss through wastage at invoice pri
e price
e T wobFEie Tk EIgoH 3
Cash sales at Branch 2
IS 7ol Re e
Expenses
& 60,000
Closing Stock at Branch at Cos
t to Branch
R T TS RS I TGO 4] B
Recovered from Insurance co
mpany against 1
5,000

loss in transit

4@ EIRHPR [ite T QIR o el
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(e) Explain how revenue is recognised as

per AS-9.
AS-0 F N7 AT FECE b2 1 W I
41|

rights of Hire purchaser
dor under Hire Purchase
5+5=10

Explain the
and Hire ven
System.

g Il
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